W
CoVvErRED B RIDGE

Overview

The following represents information concerning Covered Bridge Subdivision and the terms and conditions upon
which DH Investment Company (“DHI”) proposes to sell these lots to individuals.

Location

The development is approximately one mile west of the “Y” at Oak Hill in Southwest Austin. It is directly across
Highway 71 from City of Austin Fire Station #37. Covered Bridge is within the city of Austin. The total tract of
land comprising the community is approximately 140 acres. The terrain is hilly with many lots having excellent
vistas. The lots range in size from approximately 60 feet by 120 feet to over one acre.

Schools
Austin ISD — Oak Hill Elementary, Clint Small Jr Middle School, and James Bowie High School

Utilities

Water, Wastewater - City of Austin

Electric - Austin Energy

Telephone - Southwestern Bell

Gas - Southern Union

Cable - Time Warner Cable

High-Speed Internet — Roadrunner/Time Warner Cable

Building Permits
Building permits may be obtained at the City of Austin building inspection department.

Lots
DHI immediately has 12 lots available in Phase 1 (sections 2, 3, and 4) as follows:

60' lots — 2 80'lots — 3
70" lots — 4 100+ lots — 3

A list of available lots with approximate dimensions and prices is attached.

Property Owners Association
The initial dues for the Covered Bridge Property Owners Association are $360 per year.

Architectural Control

Prior to construction, DHI must approve the plans for the houses to be built. Minimum size requirements are 1,600
square feet for a one-story and 1,800 square feet for a two-story home. Minimum 75% masonry required.
Construction must start within 18 months of purchase. Design Guidelines are available upon request.

Amenities

A community center is currently planned, which will consist of a swimming pool, aquatic splash area, bathroom and
shaded patio area, playscape, picnic area, swings, open area, and hiking trails. The projected completion date is
June 2003.

Price
See the attached list of lots and prices. Prices are subject to change without notice.

Terms
Terms of Purchase — Cash at closing.

Earnest Money
$2,500 per lot upon the execution of the contract.
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Closing
Closing to occur within 30 days from the date of execution of the contract.

Title Policy
Title Policy at Purchaser’s expense.

Buyer Damage Deposit

The roadways and drainage improvements are currently under a one-year maintenance agreement with the City of
Austin. Final acceptance of these improvements for maintenance by the City will be conditioned upon repairing
damage to the asphalt, curbs, etc.

For that reason, DHI requires that each builder deposit $1,000 per lot into escrow to ensure repairs of damage to the
subdivision that are caused by the builders and their subcontractors. If Wilshire Homes or Drees Custom Homes is
the builder, Seller will waive the Buyer Damage Deposit.

Landscape Deposit
Prior to the commencement of construction of the residence, the Buyer will execute the Landscape Deposit
Agreement and deposit $2,500 per lot with the Seller.

CB-Subdivision Overview
Updated on 2/20/2003
Tom Darmstadter IT



AN S e
CovErRED BRIDGE

Public Schools

Elementary School Middle School
Oak Hill Elementary School Clint Small Jr. Middle School
6101 Patton Ranch Rd 4801 Monterey Oaks Blvd
Austin, TX 78735-8511 Austin, TX 78749-1072
Principal: Terry Whistler Principal: Sheila Anderson
Phone: (512) 414-2336 Phone: (512) 841-6700
http://www.austinschools.org/oakhill/ http://www.austinschools.org/small/
2.9 miles from Covered Bridge 3.9 miles from Covered Bridge
High School
James Bowie High School

4103 Slaughter Ln W

Austin, TX 78749-6953

Principal: Kent Ewing

Phone: (512) 414-7305
http://www.austinschools.org/bowie/
6.9 miles from Covered Bridge

Additional information can be obtained from Austin Independent School District, Student Services, (512) 414-2102.
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Private Schools

K-12 K-12
The Austin Waldorf School Regents School of Austin
8700 Southview Rd 3230 Travis Country Cir
Austin, TX 78737-1241 Austin, TX 78735-6112
Principal: Principal: Chuck Evans
Phone: (512) 288-5942 Phone: (512) 899-8095
http://www.austinwaldorf.org/ http://www.regents-austin.com/
4.08 miles from Covered Bridge 5.6 miles from Covered Bridge
K-12
St Andrews Episcopal School
1112 W 31st St

Austin TX 78705-1902

Principal: Lucy Nazro

Phone: (512) 452-5779
http://www.standrews.austin.tx.us/
12.74 miles from Covered Bridge
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Lots Currently Available

Address Section | Block Lot Width | Depth | Price * Status
6911 Covered Bridge Dr 2 B 66 80' 120' $64,500 | Available
6907 Covered Bridge Dr 2 B 67 80' 119' $57,750 Available
8707 Nandas Trail 2 B 68 110' 119' $65,500 Available
6812 Covered Bridge Dr 2 D 49 70" 200' $61,500 | Available
6808 Covered Bridge Dr 2 D 50 70 200 $62,500 | Available
7019 Covered Bridge Dr 3 B 60 235 145' $78,250 | Available
7220 Covered Bridge Dr 3 D 21 70' 130' $66,000 | Available
7108 Covered Bridge Dr 3 D 31 60' 200 $73,250 PENDING
7329 Covered Bridge Dr 4 B 39 60' 120’ -- SOLD
7316 Roaring Springs Dr 4 D 4 60' 120' -- SOLD
7304 Roaring Springs Dr 4 D 7 60' 225' $62,500 PENDING
7200 Roaring Springs Dr 4 D 14 100+ | 180 -- SOLD
7213 Roaring Springs Dr 4 D 16 110+ | 135 $72,000 Available
7311 Roaring Springs Dr 4 E 6 80’ 160' $51,000 Available
7328 Covered Bridge Dr 4 E 19 60' 150’ $73,250 Available
7320 Covered Bridge Dr 4 E 20 60' 150’ $73,250 Available
8700 Samuel Bishop Dr 4 E 23 60' 120' -- SOLD
8704 Samuel Bishop Dr 4 E 24 60' 120' -- SOLD
8715 Samuel Bishop Dr 4 F 13 125' 160’ -- SOLD
8701 Samuel Bishop Dr 4 F 16 70' 145 $68,000 Available

* Prices are net to DH Investment Company.
Depth and width are approximate. Some lots are irregularly shaped. All prices are subject to change without notice.
Lots may be withdrawn from the market at any time prior to execution of a legally binding contract.
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